
Get Brexit ready.
No matter what.



Get your business  
Brexit-ready
While the financial industry has said a no-deal 
Brexit “should be avoided”, UK Prime Minister Boris 
Johnson is determined to leave the European 
Union on 31 October, whatever the outcome. 
However, the recent events in Westminster might 
have upset his plans.

As the UK government puts together plans for 
worst-case scenarios, more than eight in ten 
CFOs (83 per cent) say they expect the long-term 
business environment to deteriorate as a result 
of the UK leaving the EU, according to Deloitte’s 
latest Q2 CFO Survey.

From reduction in hires to a drop in capital 
spending, businesses are taking a cautious 
approach as they prepare to contend with 
numerous factors, including: 

• Increased tariffs/
duties

• Severe customs 
delays

• Disruption to the 
food supply chain

• Staffing issues 
• Increased red tape

• Price increases
• Currency volatility
• Increased working  

capital needs
• Transport 

disruption
• Increased cost  

of labour

KEY DATES 
9–10 September   
Parliament suspended until the 
Queen’s Speech on 14 October 
Party conference season starts.

14 October   
MPs return to Westminster for 
the Queen’s Speech. 

Mid to end of October   
Potential snap general election. 

17–18 October   
EU summit in Brussels.  
The last chance to secure a  
new Brexit deal.

21–22 October   
MPs to vote on Brexit strategy. 
However, it will be too late for MPs 
to vote down the government if 
no deal is imminent.
26–27 October   
MPs could work through the 
weekend to enact a revamped 
version of Theresa May’s 
withdrawal agreement, if 
Johnson has negotiated a better 
deal in Brussels.

31 October   
Johnson’s “do or die” Brexit day.

7 November   
 A possible “ people versus 
Parliament” general election, if 
MPs succeed in stopping Brexit.

31 December 2020   
End of Brexit transition.

31 December 2022     
Backstop with Northern Ireland 
comes into force.



The Deloitte CFO Survey gauges sentiment among the UK’s largest businesses. 79 CFOs participated, including CFOs of 48 FTSE 350 companies. The total market value of the listed companies that participated is £345 billion, approximately 
15 per cent of the UK quoted equity market. The Q2 2019 CFO survey ran between 12 and 28 June 2019.

How can you prepare  
for all eventualities?
PLAN FOR IT 
Since the Brexit referendum, Sterling has depreciated by 
approximately 21.15 per cent against the Dollar and is expected 
to remain volatile amid political and economic uncertainties. 

GBP/USD OVER 1 YEAR

The Pound has declined by 10.13% over the past year against the Dollar. 
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Analyse the potential impact of different Brexit scenarios, test 
their impact on your revenue and budget for them.

A gradual and substantial decline in Sterling has cut the return on 
the currency – a trend that will continue. We anticipate the Pound 
will drop by a further 5 per cent in a no-deal scenario.

Possible scenarios Probability Potential outcome Outlook

MPs agree a withdrawal 
deal or ditch Brexit 
before 31 October 

35%
The Pound would gain 
strength against the 
Dollar and the Euro

GBP vs 
USD & EUR

Brexit is delayed, a new 
deadline is set for 2020 35% The Pound could 

either go up or drop GBP  or 

No deal agreed before 
31 October 25%

Sterling will drop 
against the greenback 

and single currency

GBP vs 
USD & EUR

Article 50 revoked, the 
UK stays in the EU 5% The Pound could get a 

strong boost GBP



What sudden currency 
fluctuations may mean 
to your business?

Before 
referendum

In the 
last year

In the last 
month

In the last 
week

After no 
deal Brexit

% drop on 
GBP/EUR 17.65 8.66 4.12 2.06 5

Return (€) 130,230 117,610 109,540 109,420 99,161

% drop on 
GBP/USD 21.15 10.21 3.16 2.67 5

Return ($) 148,100 133,810 121,510 119,700 113,715

Since the referendum the Pound has fluctuated by as much as 21.15% against the Dollar.
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Take a look at the percentage decline over different periods and 
what it meant to the return in currencies when selling £100k:

GBP/USD OVER 3 YEARS

(Forecast)

(Forecast)



Strong 
partnerships
Centtrip is regulated and authorised to 
provide services in the EU and the EEA. 
We pride ourselves on the strength and 
breadth of our existing network of banking 
partners and service providers. In addition, 
we set up a new office in Amsterdam, the 
Netherlands, which supports our already-
strong presence in mainland Europe. You 
can be sure, you will have our continued 
support and services anywhere, anytime.

TIME IT
When looking to protect your business 
from fluctuations in the Pound, timing 
certainly matters. 

We can create an effective FX strategy, 
including setting a guaranteed price base 
for your specific needs and timeframes. 
We can also help you make future cash 
flows more predictable with our effective 
hedging tools. 

CENTRALISE IT
Streamline your cash flows and manage 
your working capital, including business 
expenditure, from one place.  

Centtrip’s online platform offers  
complete visibility of all your f inancial 
activity in real time.

ENSURE CONTINUITY
If you import goods, check if your supply 
chain may be affected or you may be hit by 
higher tariffs and potential delays at ports. 

Speak to your supply chain regarding 
potential cost changes, such as supply, 
customs duty, tariffs and their impact on 
your working capital in a no- deal scenario.

Consider making larger orders ahead 
of the 31 October deadline to ensure 
uninterrupted services while the UK is 
negotiating new trade deals with the EU. 
On a positive side, large stock orders often 
come with better discounts.



Our dedicated expert team can help you understand and talk you 
through potential implications of Brexit to your company. 

SPEAK TO US TO:
• Devise a strategy to protect your profit margins
• Understand market movements
• Plan for potential cost rises
• Mitigate currency fluctuations
• Be well prepared for all eventualities.

Call us today on +44 (0)20 3735 1735 or email dealingdesk@centtrip.com  
to discuss how Centtrip can support you and your business.
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